


1990 Index to Articles 


Accounting Issues and Techniques 
FASB Issues Policy on Financial Instru- 
ments Disclosures. M. Christian Mitch- 
ell (July/August 1990). 


In Defense of LOCOM. Kenneth J. 
Kaul (September/October 1990). 


Mark-to-Market Accounting: A (Not 
So) Modest Proposal. Lawrence J. 
White (January/February 1990). 


Mark-to-Market Accounting: What Is 
Real Market Value? George L. Engelke, 
Jr. (January/February 1990). 


Optimizing the Balance Sheet. Andrew 
J. Taddei and Robert L. Gilligan II 
(July/August 1990). 


Trading Vs. Investment SOP Draws 
Mixed Reviews. (July/August 1990). 


Asset and Liability Management 
Asset Restructuring Under the New 
Capital Regulations. Randy Wade 
(May/June 1990). 


Controlling Interest Rate Risk. Christo- 
pher Kemp (July/August 1990). 


Core Deposits: Key to Effective Plan- 
ning. Edward J. McGuirk and David W. 
Giesen (September/October 1990). 


Creating Value With Liabilities: A Stra- 
tegic Analysis of Deposit Cost of Funds. 
Ron Wysaske (July/August 1990). 

The Impact of Sagging Real Estate 
Markets on Financial Institutions. Wil- 
liam C. Ferguson and Jonathan Lindley 
(May/June 1990). 

Auditing and Internal Controls 

Risk Control. Kenneth Daly (March/ 
April 1990). 

Cash Management 

A Tactical Approach to Cash Manage- 
ment. Tracy Lynn Goughnour (May/ 
June 1990). 

Compliance 

Americans With Disabilities Act of 
1990. Edward J. Krause (November/ 
December 1990). 


Financial Managers’ Statement 


Cost Accounting and Product 
Profitability 

Buyer’s Guide to Cost Accounting Sys- 
tems. David Campbell (May/June 
1990). 


Disaggregation Is the Key to Successful 
Cost Reduction. James Garner (May/ 
June 1990). 


The Product/Matrix and Risk. Robert 
O. Metzger, Ph.D. (May/June 1990). 
Human Resources 

Wanted: Qualified IRR Managers. 


DeeDee Myers (November/December 
1990). 


Information Management 
Banking on Technology: Can I Get 
There from Here? Lawrence B. Morse 
(January/February 1990). 


Confessions of a Systems Analyst: PC 
Solutions to Operational Problems. 
Jonathon L. Webster (November/ 
December 1990). 


Image Processing and Voice Response 
Systems: Profiting Through Technolog- 
ical Innovations. Bea J. McLean 
(November/December 1990). 


Open Systems. Jim Wise (May/June 
1990). 


The Payoff of Branch Automation. 
Louis Eppolito and David Odom 
(November/December 1990). 


Putting the “Service” Back into Service 
Bureaus. Paul Bourke (March/April 
1990). 


Technology as Enabler. Stephen E. 
Clear and Martin F Votel (January/ 
February 1990). 


Investment Portfolio Management 
Applying Market Value Analysis to 
Portfolio Management. Michael P. 
Schumacher (July/August 1990). 


Hedging Interest Rate Risk with MBS 
Strips. Linda L. Lowell, Steven D. 
Meyer, Marangual Domingo, Michael 
B. Simpson and Carol Sze (March/ 
April 1990). 
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How to Select an Investment Advisor. 
Roy Hingston (March/April 1990). 
Market-to-Market Trading: A Formal 
Approach. Kurt Phares (July/August 
1990). 

New Futures Contract Boosts Choices. 
Ira G. Kawaller (September/October 
1990). 

The Wholesale Bank Strategy. Paul R. 
DeRosa, Laurie S. Goodman, and 
George D. Hawes (September/October 
1990). 

Lending Issues 

The Industry’s Future Depends on 
Strong-ARM Tactics. Mario Antoci 
(January/February 1990). 


Historical ARM Prepayments. James W. 
Bean Jr. and Kathryn D. Snyder 
(September/October 1990). 
Management 

Banking in the Year 2000. William C. 
Ferguson and Jonathan Lindley 
(January/February 1990). 


Evaluating and Negotiating a Software 
Contract. Bennett B. Quillen 
(November/December 1990). 


Financial Institutions in the Year 2000. 
James A. Verbrugge (January/February 
1990). 

Planning the Thrift Industry’s Future: 
Let’s Not Relive History. Paul R. 
DeRosa (January/February 1990). 
Thrifts in the 1990s: Public and Private 
Challenges. Robert E Adelizzi (July/ 
August 1990). 

Who Will Lead This Industry? David 
M. deWilde (January/February 1990). 
Operations 

Decentralizing the Back Office. John J. 
Campi and James J. Juliano 
(November/December 1990). 
Operations Management. Mark D. 
Payne (September/October 1990). 
Regulations 

Derivative Securities. M. Christian 
Mitchell (September/October 1990). 
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The FHLB System’s Facelift. Karla 
Kroeplin (March/April 1990). 

How Big is the Hammer? G. Thomas 
Willis and C. Westbrook Murphy 
(January/February 1990). 


Proposals for Deposit Insurance Re- 
form. George G. Kaufman (November/ 
December 1990). 


Recent Regulatory Action Affecting 
Mortgage-servicing Assets. M. Chris- 
tian Mitchell (May/June 1990). 


Regulators Review Risk. S. Lynn Stokes 
and Howard B. Montgomery (March/ 
April 1990). 

Regulators Top Lineup at Annual 
Meeting. (July/August 1990). 


Regulatory Examinations: How to Im- 
prove Relations and Achieve Strategic 
Benefits. Thomas J. Cantalini and 
James FE Hirshfeld (May/June 1990). 
S&L Holding Company Regulations 
After FIRREA. Edward W. Krause 
(July/August 1990). 


Safety and Soundness—The New Reg- 
ulatory Structure: A Roundtable with 
Regulators. (January/February 1990). 


Safety and Soundness—Regulatory 
Philosophy: The Shadow Talks About 
the Future. Shadow Financial Regula- 
tory Committee, George G. Kaufman, 
Ph.D, and Robert A. Eisenbeis, Ph.D 
(January/February 1990). 


TB-13 Revisited. Bea J. McLean (July/ 
August 1990). 


Two Long-awaited Regulatory Actions. 
M. Christian Mitchell (November/ 
December 1990). 


Stock Associations 

ESOP: The Capital Solution to 
FIRREA. Bob L. Sellers (March/April 
1990). 


What’s a Mutual Like You Doing in a 
Century Like This? Robert G. Wiens 
(January/February 1990). 

Strategic Planning 

Disaggregation Is the Key to Successful 
Cost Reduction. James E. Garner 
(May/June 1990). 


IRR MANAGERS Cont. from: page 31 


their strengths and weaknesses dur- 
ing the process. 

Some vendors allow a free soft- 
ware trial with complete training and 
guidance in setting up a balance 
sheet. Use the software extensively 
to test your current and planned ex- 
posures. Learn to disaggregate the 
IRR exposure and attribute it to its 
sources or potential sources. Test al- 
ternative balance-sheet strategies 
that improve earnings and increase 
net worth while maintaining or re- 
ducing the level of risk to capital. 
This hands-on training is extremely 
valuable on a resume and enhances 
your marketability. 

. Arrange for an outside objective 
party to evaluate your IRR measure- 
ment process. After evaluating the 
expertise of your staff, the capabili- 
ties of the software, and the process 
used for measuring and analyzing 
IRR, improvements may be recom- 
mended that would benefit you pro- 
fessionally. For example, a consultant 
may recommend that you receive 
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specialized IRR education, obtain 
additional model training, or pur- 
chase and implement more sophisti- 
cated software. 

. Continue your education. Attend 
asset/liability conferences and 
classes. Read related articles. Meet 
with peers from other financial insti- 
tutions and learn how their pro- 
cesses have evolved. 

. If you feel that your career path is 
hindered by a lack of management 
commitment to IRR management, 
and that this will not change in the 
near to mid-term future, consider an 
opportunity for employment with 
another financial institution. Your 
career in this field will stagnate un- 
less you work with a proactive man- 
agement team—one that is 
committed to a strong and viable 
IRR management process. 


Summary 


The ideal interest rate risk management 
candidate possesses excellent interper- 
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Thrift or Bank: 1990, Now, or Never? Bea 
J. McLean (September/October 1990). 


Taxation 

IRS Action Allows Planning for Banks. 
Thomas R. O’Donnell (September/ 
October 1990). 


Mortgage Swaps, Early Withdrawal 
Penalties, and Recomputation of a 
Thrift Bad Debt Deduction in a Net 
Operating Loss Carryback Year. 
Thomas R. O’Donnell and Douglas P. 
Mastrangeli (March/April 1990). 


Mortgage-servicing Rights. Thomas R. 
O’Donnell and Douglas P. Mastrangeli 
(November/December 1990). 


Navigating the IRS Appeals Maze. 
Thomas R. O’Donnell and Douglas P. 
Mastrangeli (July/August 1990). 


New IRS Rules on IRA and Keogh 
“Perks.” Thomas R. O’Donnell (May/ 
June 1990). 


A Repeal of the Percentage-of-Taxable- 
Income-Bad-Debt Deduction? Thomas 
R. O’Donnell and Douglas P. 
Mastrangeli (January/February 1990). 


sonal skills, both oral and written; ex- 
perience in implementing and main- 
taining a comprehensive IRR 
measurement process; and experience 
in using a sophisticated IRR simulation 
model to quantify interest rate risk. 

The model candidate also has more 
than four years experience in IRR; a 
thorough understanding of balance- 
sheet and income-statement dynamics; 
the ability to analyze the risk in invest- 
ments, off-balance sheet transactions, 
and purchased mortgage servicing; 
and an understanding and an ability 
to model investments and portfolio 
strategies. 

Finally, that dream candidate has 
well-developed, broad conceptual 
banking skills; an undergraduate de- 
gree in finance, economics, or account- 
ing, plus a master’s degree in finance, 
economics, or accounting-——or equiva- 
lent work experience; microcomputer 
skills; and experience in spreadsheet 
languages, and data-base languages. 
Experience in programming languages 
is optional. 
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